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A  N O T E  F R O M  O U R  F O U N D E R

You traded life for money.
Now it's money for life.
Over the years, I have heard the same
remark from family after family,
usually right after we walk through a
strategy they had never considered:

“Not only did I never think about that, I would
never have even known to ask the question to find
that answer.”

That remark became my bellwether for writing Retain Your Wealth.

After more than 50,000 hours inside other families' retirement plans, I
have learned that the costliest questions are often the ones nobody
knows to ask. So the book answers them, in plain English, in one place.
I believe it answers well over 95% of the retirement money questions
I've been asked in my career. This guide lists 1,000 of them, with the

page where each one is answered.

Some you have asked yourself. Should we take Social Security at 62 or
wait? How much am I really paying my advisor? Others you may never
have thought to ask. How much of my IRA is actually mine? What
happens to my spouse's taxes if I die first? What will my children keep?
Read the list slowly. The question you didn't know to ask may be the

one that matters most.

Use it like the index of an owner's manual: find the question, turn to

the page. If you'd rather see the answer worked out with your own
numbers, there's a way to do that too, and it costs you nothing.

Bruce J. Smith III
Founder, The WealthKare Investment
Center · Unlocking Massive Value for
Retirees™

30+
years as a fiduciary

50,000+
hours inside families' retirement
plans

10
steps in one owner's guide

1,000
questions answered, with page
numbers
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B E F O R E  Y O U  S T A R T

Every retirement dollar ends up in one of
three places.
Your household
What you spend, what you give, and
what you leave to the people you love.
The only one of the three you actually
chose.

The people who manage
your money
Advisory fees, fund expenses, product
costs and platform charges.

The government
Income tax, and the surcharges and
penalties tied to income.

There is no fourth place. Planning simply means deciding the shares in advance instead of finding out
afterward. Two costs decide how much of a retirement portfolio a family actually keeps, and neither one
arrives in the mail.

Owner's Note. Your statement shows what is in your account. It does not show what is yours. Until the tax on a
traditional IRA or 401(k) is paid, part of that balance belongs to the government.

H O W  T O  U S E  T H I S  G U I D E

1
Pick the area of your plan that
matters most to you right now.
There are seven, from Your Risk to
Your Comprehensive Personal
Plan.

2
Scan the questions under each
topic. Questions marked with a
gold dot are the ones families ask
most.

3
Turn to the page numbers on the
right in Retain Your Wealth. That's
where the answer is. Don't have
the book yet? Get it on Amazon at
RetainYourWealthBook.com.

How much bigger is my check if I wait until 70 instead of taking it at 62? p. 231

The first bill

What you pay for advice
It comes out quietly as a deduction already taken,
and it is rarely added up for you in dollars across
your whole retirement. Under a percentage fee, it
grows when your account grows, whether or not the
work does.

The second bill

The tax already owed
inside your accounts
Money in a 401(k) or traditional IRA went in without
tax. The tax was put off, not forgiven. It grows as the
account grows, and it is due when you, a surviving
spouse or your children take the money out.

1,000 Retirement Questions Answered · The WealthKare Investment Center 3



S T A R T  H E R E

The 21 questions families ask me most.
Three from each of the seven areas, with the short answer. The book shows the full answer, the arithmetic, and both sides of
the argument.

Y O U R  R I S K

What is sequence-of-returns risk?
The same returns in a different order can leave you with very
different amounts once withdrawals begin. Bad years early do
the most damage.

Full answer: pp. 82, 98, 200

Y O U R  R I S K

How big a gain do I need to recover from a
10%, 20% or 30% loss?
A 10% loss needs an 11.1% gain to get back to even. A 20% loss
needs 25%. A 30% loss needs about 43%, and a 40% loss
needs 66.7%.

Full answer: p. 96

Y O U R  R I S K

How can I tell if an annuity is any good?
Judge it on four things: the insurer's financial strength, the
guaranteed minimums, the current crediting rates, and how
consistent those rates have been over time.

Full answer: pp. 109, 123, 139-140, 225, 357

Y O U R  F E E S

What are the 'two bills nobody ever sends
you' in retirement?
What you pay for advice, and the income tax already owed
inside your traditional IRA or 401(k). Neither one arrives as a
bill, and a rising market makes both bigger.

Full answer: pp. 19, 28

Y O U R  F E E S

Am I paying my advisor to manage money
that really belongs to the IRS?
Often, yes. A percentage fee is charged on the whole IRA,
including the tax you still owe. If a quarter of the account will
go to taxes, a quarter of the fee manages the government's
money.

Full answer: pp. 28, 129, 157, 297

Y O U R  F E E S

How do I find out what I actually paid my
advisor last year?
Ask for one number: your total fee last year, in dollars. Then
ask how your advisor is paid on everything else, including
insurance.

Full answer: pp. 140, 320-321

Y O U R  T A X E S

How much of my traditional IRA really
belongs to the government?
Every dollar in a traditional IRA or 401(k) still owes income tax.
At an illustrative 25% rate, about a quarter of the balance is
really the government's share.

Full answer: pp. 52, 62, 75, 334

Y O U R  T A X E S

What is the widow's penalty?
After a death, one Social Security check stops and the survivor
moves to single tax brackets about half as wide, while required
withdrawals stay the same. Less income, often more tax.

Full answer: pp. 29, 167, 208, 245-246, 268, 365

Y O U R  T A X E S

Why is a QCD better than taking my RMD
and writing a check to charity?
A QCD counts toward your required withdrawal but never
shows up as income, so it doesn't make more of your Social
Security taxable or raise your Medicare premiums.

Full answer: pp. 177-178

Y O U R  I N C O M E

How do I calculate our income gap?
Total lifestyle spending minus guaranteed income (Social
Security, pensions, annuities). The difference is what your
savings must pay each year.

Full answer: pp. 195, 349-350
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S T A R T  H E R E ,  C O N T I N U E D

Y O U R  I N C O M E

Under the 4% rule, do I withdraw 4% of my
balance every year?
No. You take 4% in the first year, then raise that dollar amount
for inflation each year. It's a research guideline, not a
guarantee.

Full answer: p. 198

Y O U R  I N C O M E

Does my income gap include advisory fees
and taxes?
No. Your savings must also cover advisory fees and the income
tax on withdrawals, so the gap is the floor of what you
withdraw, not the ceiling.

Full answer: pp. 196-197

Y O U R  S O C I A L  S E C U R I T Y

How much bigger is my check if I wait until
70 instead of taking it at 62?
About 77% larger, for life, with every future cost-of-living raise
applied to the larger amount, and potentially for your spouse's
life too.

Full answer: p. 231

Y O U R  S O C I A L  S E C U R I T Y

Does a surviving spouse get to keep both
Social Security checks?
No. The survivor keeps the larger of the two checks, not both.
That's why the higher earner's claiming age matters so much.

Full answer: pp. 167, 198, 233, 267, 299, 364

Y O U R  S O C I A L  S E C U R I T Y

Should I claim at 62 to get mine before
Social Security runs out?
Usually that's backward. A future cut would likely apply across
the board, so claiming early just locks in a smaller check that
any cut would then reduce.

Full answer: p. 244

Y O U R  B E N E F I C I A R I E S  &  E S T AT E

Does my will control who gets my IRA and
life insurance?
No. IRAs, 401(k)s, annuities and life insurance pass by the
beneficiary form. A perfect will can't fix an outdated form.

Full answer: pp. 268, 308

Y O U R  B E N E F I C I A R I E S  &  E S T AT E

How long do my kids have to empty an IRA
they inherit from me?
Most children and other non-spouse heirs must empty an
inherited retirement account by the end of the tenth year after
the year of death, often in their peak earning years.

Full answer: pp. 17, 49, 52, 129, 169, 209, 261

Y O U R  B E N E F I C I A R I E S  &  E S T AT E

What happens if I wait too long to sign a
power of attorney?
You can't sign once capacity is lost. Your family may need a
court-appointed guardian, which is slow, costly, public, and
may install someone you wouldn't choose.

Full answer: p. 307

Y O U R  C O M P R E H E N S I V E  P E R S O N A L  P L A N

Why is running my retirement on autopilot
risky?
Autopilot doesn't stop decisions. It hands them to default
rules you didn't choose. Like a quiet leak on a submarine, the
damage builds before anyone notices.

Full answer: p. 48

Y O U R  C O M P R E H E N S I V E  P E R S O N A L  P L A N

What questions should I ask any financial
advisor?
What did I pay you last year, in dollars? Are you a fiduciary on
everything? How are you paid? Who owns my tax, survivor and
inheritance plans?

Full answer: pp. 65, 150, 321

Y O U R  C O M P R E H E N S I V E  P E R S O N A L  P L A N

What is a survivor projection and should I
ask my advisor for one?
Yes. It's a separate plan showing the survivor's taxes, Medicare
premiums and required withdrawals year by year, not the
same plan minus one person.

Full answer: pp. 268, 287
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Y O U R  N U M B E R S ,  N O T  O U R S

Every answer in this guide is general. Your
retirement isn't.
The questions in this guide are where your review begins. Mark the ones that matter most to
your family, then bring them to a no-cost, no-obligation Honest Fee and Tax Review. We will
answer them with your own numbers, in dollars.

See your own numbers.
T H E  H O N E S T  F E E  A N D  T A X  R E V I E W  ·  T H E  W E A LT H K A R E  I N V E S T M E N T  C E N T E R

A Special Thank You Gift: your review meeting will include a copy of Retain Your Wealth™ at
no charge.

C A L L  O R  V I S I T

888-888-6001
HonestFeeReview.com

Bring your latest statements for every account, your most recent tax return, and your
Social Security statements.

What the review is not: an obligation. You do not have to buy or change anything, and the book is yours either way. You may
learn your current arrangement already serves you well, and you will hear that plainly. You may also learn a percentage fee
would cost you less than a flat fee; if so, you will hear that too. The review is offered by The WealthKare Investment Center
(WealthKare.com, Inc.), an SEC-registered investment adviser under common ownership with Elite Wealth Network, Inc., the
publisher of Retain Your Wealth. Because of that common ownership, the two are not independent, and the firm has a financial
interest in the services described. See Important Disclosures.

What you paid for advice last year, in dollars. Not a percentage. The actual dollars that left
your accounts, including fund and product costs where they can be found.

1

The income tax already owed inside your accounts. An estimate of the government's
share of your tax-deferred savings, at a range of tax rates, and who is likely to pay it.

2

What a cost-focused plan could keep in your family. Your current path side by side with a
plan built around lower costs and a defined tax strategy, in dollars, with both sides shown.

3
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Market losses & sequence risk

R-001 Is avoiding big losses more important than
chasing big gains?

33

R-002 Why are market drops more dangerous once I
retire?

45

R-003 Why is it misleading to assume the same return
every year?

80

R-004 What happens to my retirement probability of
success once fees and real market swings are
included?

81

R-005 What is sequence-of-returns risk? 82, 98, 200

R-006 Does the order of my returns matter if I'm
not taking money out?

82, 98-99

R-007 How much can a bad first year cost me compared
with a bad last year?

82

R-008 How much would our portfolio lose if a
year like 2022 happened again?

94, 122

R-009 In retirement, should I worry more about
avoiding losses or chasing gains?

94, 124

R-010 What did Warren Buffett mean by 'Rule No. 1:
Never lose money'?

94, 96

R-011 Why is market risk so different once I stop
working?

95

R-012 What does risk really mean when it comes to
investing?

95

R-013 If my portfolio drops 50%, how much does it
have to gain to get back to even?

95-96

R-014 How big a gain do I need to recover from a 10%,
20% or 30% loss?

96

R-015 Do withdrawals make it harder to recover from
a market loss?

96

R-016 Can I trust retirement calculators that assume a
steady 6% return every year?

97

R-017 How much can just two bad years out of ten
hurt my results?

97-98

R-018 If I'm behind on savings, should I take more risk
to catch up?

98

R-019 Why did the Two Bills report assume a flat
6% return every year?

98, 115

R-020 When is the worst time to have bad market
years?

98

R-021 How much difference can bad years early
make on a $1 million portfolio with $50,000
withdrawals?

99-100

R-022 Why can't a retiree who had bad years early
simply catch up later?

100

R-023 If I can't control the order of returns, what can
I control?

100

R-024 Which years around retirement are the riskiest
for a big market loss?

100

R-025 Is a big market loss at 85 as damaging as one
right after retiring?

100

R-026 Can I count on fee projections that assume a
steady 6% return?

149

R-027 Should my investment approach change
when I retire?

200

R-028 How does dollar-cost averaging work against me
once I'm withdrawing?

200

R-029 Why does my portfolio recover more slowly after
a crash once I'm retired?

200

R-030 Which years of retirement are most dangerous
for market losses?

200

A R E A  1  O F  7  ·  S T E P  3  ·  1 4 3  Q U E S T I O N S

Your Risk
Once withdrawals begin, the order of returns matters as much as the average.
Protect what must not be lost, and let growth do its real job.

Market losses & sequence risk · Protection, Preservation & Growth · 60/40 portfolios & bonds · Annuities · Structured & income notes ·

Longevity & inflation · Investor behavior

01
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R-031 What's the best protection against a bad
market early in retirement?

201

R-032 Why is a market drop early in retirement so
damaging?

314

Protection, Preservation & Growth

R-033 Should growth be the main focus of my
retirement plan?

31

R-034 What are Wealth Protection, Wealth Preservation
and Growth assets?

33

R-035 Of income, costs, taxes and risk, which one can
actually add money to my nest egg?

94

R-036 Does good risk management promise me
higher returns?

98, 120

R-037 What's the difference between asset
allocation and risk allocation?

103

R-038 What is the Protection, Preservation and
Growth approach to investing?

105

R-039 How do I know what mix of protection,
preservation and growth is right for me?

105, 115

R-040 Who needs more money in the protection part of
their portfolio?

105

R-041 Is a 40% protection, 20% preservation, 40%
growth split right for me?

105

R-042 What are Wealth Preservation assets? 110-111

R-043 How should I invest the growth part of my
portfolio?

114

R-044 How much of a $2.1 million 60/40 portfolio
can lose value compared with a three-part
design?

116-117

R-045 How would a three-part design have
done versus a 60/40 in a year like 2022?

117-118

R-046 Would the three-part design have helped
in a 2008-style crash?

118-119

R-047 Will the Protection, Preservation and Growth
approach always lose less than 60/40?

119

R-048 Can any portfolio design eliminate risk? 122

R-049 How do I decide what kind of investment fits
each part of my money?

135

R-050 What should I do with my growth investments in
a bad market year?

201

R-051 Can holding too much in safe, protected assets
hurt me?

223

R-052 How do I keep a market drop from derailing
my Roth conversion plan?

298

R-053 How much would a 25% market drop hurt my
portfolio?

314

60/40 portfolios & bonds

R-054 Is a 60/40 stock and bond portfolio still enough
in retirement?

33

R-055 Should my investments be set up the same way at
72 as they were at 55?

48

R-056 What is a 60/40 portfolio and how is it
supposed to protect me?

100

R-057 Has the 60/40 portfolio ever worked the way it's
supposed to?

101

R-058 What's wrong with the traditional 60/40
portfolio?

101

R-059 Are bonds the safe part of my portfolio? 101, 103

R-060 What happened to stocks and bonds in
2022?

101-102

R-061 How much did a typical 60/40 portfolio lose in
2022?

102

R-062 Why did bonds fall so hard in 2022? 103

R-063 If I own a 3% bond and new bonds pay 4%, what
happens to my bond's price?

103

R-064 Is owning a bond fund different from holding a
bond to maturity?

103

R-065 Besides interest rates, what other risks do bonds
carry?

103

R-066 How do I find out how risky the 'safe' bond
portion of my portfolio is?

122

Annuities

R-067 What exactly is an annuity? 106, 203

R-068 How does a fixed annuity work? 106

R-069 Is a fixed annuity the same as a bank CD? 106

R-070 What is a fixed indexed annuity (FIA)? 106

R-071 Can I lose money in an indexed annuity when
the market goes down?

106

R-072 What is a cap on an indexed annuity? 107

1,000 Retirement Questions Answered · The WealthKare Investment Center 8



R-073 What is a participation rate on an indexed
annuity?

107

R-074 Do indexed annuities give me credit for stock
dividends?

107

R-075 How would an indexed annuity compare with an
index fund in a year the market drops 18%?

107

R-076 Does an indexed annuity lock in each year's
gains?

108

R-077 Will an indexed annuity or capped note
keep up in a strong bull market?

108, 121

R-078 What happens to my annuity if the insurance
company fails?

108

R-079 What is an annuity surrender period? 108

R-080 How important is the insurance company's
financial strength rating?

108-109

R-081 How can I tell if an
annuity is any good?

109, 123, 139-140, 225, 357

R-082 What is a market value adjustment on an
annuity?

109

R-083 What is an annuity free-look period? 109, 123

R-084 What money should I never put into an
annuity?

109

R-085 What are the guaranteed minimums in an
annuity contract?

109

R-086 Can the insurance company lower my
annuity's cap after I buy it?

109

R-087 Can an annuity replace the bonds in my
portfolio?

110

R-088 How would a fixed indexed annuity have done in
2022 compared with bonds?

110

R-089 What advantages do bonds have over annuities? 110

R-090 Can I end up asset-rich and cash-poor with too
much in annuities?

120

R-091 Who should avoid annuities and structured
notes?

121

R-092 How do I know if I understand an annuity or
structured note well enough to buy it?

121

R-093 How can I reduce the risk of an insurer or bank
failing on me?

121

R-094 Is an annuity income rider worth what it costs? 134

R-095 Who regulates annuities and other insurance
products?

139

R-096 Should I pick an annuity based on its first-year
rate?

140

R-097 How can an annuity pay more than I could
safely withdraw on my own?

203

R-098 Can I get my money back out of an
immediate income annuity?

203, 206

R-099 What is a single premium immediate annuity
(SPIA)?

204

R-100 What is a deferred income annuity? 204

R-101 What is an income rider or guaranteed lifetime
withdrawal benefit?

204

R-102 Can I withdraw my annuity's income base as a
lump sum?

205

R-103 Are annuity guarantees backed by the
FDIC or the government?

205-206

R-104 How much of my savings should I put into an
annuity?

205

R-105 A seminar suggested moving 70% of my
savings into an annuity. Is that reasonable?

205-206

R-106 Is it possible I don't need an annuity at all? 206

R-107 What are the real benefits of guaranteed lifetime
income?

206

R-108 Should I put my emergency fund into an
annuity?

206

R-109 What questions should I ask before buying an
annuity?

207

R-110 Do we need an annuity if Social Security and a
pension cover most of our spending?

219

R-111 What happens if my annuity company goes
under?

222

R-112 How do caps and participation rates limit
what an indexed annuity credits me?

361, 363

Structured & income notes

R-113 What is a structured note? 111

R-114 How does a buffered note work? 111

R-115 If the market falls 25%, how much would I lose
in a buffered note with a 10% buffer?

111

R-116 What is an income note and how does it pay? 112

R-117 Is the income from an income note guaranteed? 112

R-118 Can I lose principal in an income note? 112

1,000 Retirement Questions Answered · The WealthKare Investment Center 9



R-119 Should I sell a structured note early once it's
close to its cap?

112

R-120 What happens to my structured note if the
issuing bank fails?

113

R-121 Were 'principal protected' notes actually safe in
2008?

113

R-122 What are 'worst-of' structured notes and why
are they risky?

113

R-123 What kind of structured notes does the author
prefer, if any?

114

R-124 What are the risks and costs of structured notes? 134

Longevity & inflation

R-125 What is the main job of my growth investments
once I'm retired?

194

R-126 Will my income gap stay the same throughout
retirement?

197

R-127 Do pensions and annuity payments rise with
inflation?

197

R-128 How much buying power does a fixed pension
lose over 20 years?

197

R-129 How many years should my retirement money
be planned to last?

199

R-130 How can I insure against running out of
money in my late 80s and 90s?

204

R-131 Do annuity payments protect me against
inflation?

206

R-132 Will a pension and annuity that cover my
essentials at 66 still cover them at 86?

222

R-133 Is delaying Social Security really a form of
longevity insurance?

235

R-134 What is the life expectancy of a 65-year-old
man and woman today?

235

R-135 What are the chances that at least one of
us lives to 90?

236-237

R-136 How long should our retirement plan assume
we will live?

236

R-137 What are the odds a 65-year-old man or woman
lives to 85, 90, or 95?

236

Investor behavior

R-138 Should I watch the stock market every day in
retirement?

49

R-139 Do couples who review their plan every year
handle bad markets better?

59

R-140 Can getting too involved actually hurt my
retirement?

63

R-141 Are risk tolerance questionnaires a good way
to set my investments?

69-70

R-142 How do I figure out how big a loss I can really
handle?

70

R-143 Why do I shrug off a market drop on my
statement when I'd chase a thief for the same
money?

70

Want these answers worked out with
your numbers? The Honest Fee and
Tax Review, at no cost, and the book
is yours free.

888-888-6001
HonestFeeReview.com
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How advisors are paid & conflicts

F-001 What is the most important question
to ask any advisor about how they're
paid?

14, 140, 335

F-002 Is my advisor doing something wrong by charging
a percentage fee?

20

F-003 Is there a conflict when a percentage-fee advisor
recommends Roth conversions?

28

F-004 Could a percentage fee discourage my advisor
from recommending smart tax moves?

52

F-005 What are the different ways financial
advisors get paid?

54-55

F-006 Does a bigger commission mean a better
product?

55

F-007 Does a flat advisory fee remove the conflict on
insurance sales?

55

F-008 If my advisor charges a flat fee, can they still
have a conflict selling annuities?

121

F-009 Does my advisor get paid less if I do a
Roth conversion?

129, 138

F-010 Could my advisor's fee structure
discourage advice to delay Social Security?

129, 138

F-011 Does a percentage fee mean my advisor will give
me bad advice?

129

F-012 Is paying an ongoing advisory fee better than
paying commissions?

130

F-013 If investing costs have fallen so much, why
hasn't the price of advice come down?

132

F-014 How does the author himself get paid? 137

F-015 Does a flat fee remove the conflict on tax
advice like Roth conversions?

138

F-016 Would a percentage-fee advisor lose pay if I paid
off my mortgage or made a big gift?

138

F-017 How does an agent get paid when I buy an
annuity or insurance?

139

F-018 If my flat-fee advisor also sells insurance, is
there still a conflict of interest?

139, 149

F-019 Does my advisor's percentage fee create a
conflict over Roth conversions?

177

F-020 How does an advisor get paid when they sell
me an annuity?

207

F-021 Does a flat-fee advisor have any conflict when
recommending an annuity?

207

F-022 Could my advisor's fee affect advice on when
to claim Social Security?

237

F-023 How much could a percentage-fee advisor lose if
we spend savings to delay Social Security?

238

F-024 Does a flat fee remove the conflict on Social
Security advice?

238

F-025 How much in advisory fees does a two-year
Social Security bridge cost a 1% advisor?

252

F-026 Do Roth conversions also reduce a percentage-
fee advisor's pay?

252

F-027 What should I ask an advisor about how Social
Security advice affects their pay?

257

F-028 Why might an advisor paid a percentage
of assets be lukewarm on Roth
conversions?

275-276

F-029 Does a 1% fee give my advisor a reason to
discourage Roth conversions?

297

F-030 If my advisor charges a flat fee, does that
mean they earn no commissions?

298, 336

A R E A  2  O F  7  ·  S T E P  4  ·  1 7 4  Q U E S T I O N S

Your Fees
The first bill: what you pay for advice. Measured in dollars, not percentages, for the
rest of your life.

How advisors are paid & conflicts · Fiduciary vs. broker · Flat fee vs. percentage fee · Fees in dollars & lifetime cost · Fund, product &

trading costs · Annuity & insurance costs · Checking & comparing advisors

02
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F-031 Why does a flat fee make tax planning free of
conflict?

298

F-032 How are insurance agents paid on hybrid
policies, and does the commission tell me if it's
good?

305

F-033 Is the Honest Fee and Tax Review
independent from the author?

359-360

Fiduciary vs. broker

F-034 What's the difference between a broker and
a fiduciary advisor?

14, 53

F-035 What is a fiduciary? 14

F-036 What does it mean for an advisor to be a
fiduciary?

53

F-037 What is Regulation Best Interest? 53

F-038 Who regulates insurance agents who sell
annuities?

54

F-039 Can my advisor follow different standards for
different recommendations?

54, 65

F-040 Does working with a fiduciary guarantee I'll
get good advice?

54, 64

F-041 How do I know if my advisor is a fiduciary on
all my accounts?

335

F-042 Is a broker's "best interest" standard the same
as being a fiduciary?

335

Flat fee vs. percentage fee

F-043 Should my advisor's fee double just
because my portfolio doubles?

29, 52

F-044 Can a flat fee ever cost more than a percentage
fee?

33

F-045 Are there any advantages to a percentage-of-
assets fee?

39

F-046 Should my advisory fee be revisited as my
account grows?

48

F-047 Is a flat fee always better than a
percentage fee?

55, 64, 238, 336

F-048 How much difference can the way I pay my
advisor make over a lifetime?

78

F-049 Do my fees and taxes go up when the
market goes up?

78-79

F-050 Why does my advisor's fee go up when
my portfolio goes up?

127-128

F-051 Am I effectively giving my advisor a raise every
time the market has a good year?

128

F-052 What is an AUM or percentage-of-assets fee
and how does it work?

130

F-053 How often is my advisory fee taken out of my
account?

130

F-054 What are fee breakpoints? 130

F-055 If my rate drops as my account grows, do I still
end up paying more dollars?

130

F-056 Why did percentage-of-assets fees become
the industry standard?

130-131

F-057 What are the advantages of paying a percentage
fee?

131

F-058 Why should retirees take a second look at
percentage fees?

131

F-059 What is a flat-fee financial advisor? 137

F-060 With a flat fee, does my advisor's share of my
withdrawals shrink as my portfolio grows?

137

F-061 Does a flat advisory fee also lower my fund,
platform and trading costs?

137

F-062 Can a flat fee go up over time? 138

F-063 Why can't some firms bill a flat fee? 138-139

F-064 How do I find out if my accounts can be
billed a flat fee?

139, 150

F-065 Does a flat advisory fee cover annuities and
insurance?

139

F-066 When comparing a flat fee to a percentage fee,
how should I handle inflation?

142

F-067 Over a long retirement, how much more
could a 1% fee cost than a flat fee?

144-145

F-068 Why would a fair comparison show a flat fee
rising every year?

145

F-069 What percentage of my portfolio would a flat fee
work out to over time?

145

F-070 Is a flat fee a good deal if I have a smaller
portfolio?

147-148

F-071 At what portfolio size does a $10,000 flat fee
beat a percentage fee?

147

F-072 Does a percentage fee go down when the
market drops?

148
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F-073 Does every advisor charge 1%, or can I find a
lower rate?

148

F-074 Does a flat fee still make sense if I'm older with a
shorter time horizon?

148

F-075 If I own a business or have complicated trusts, is
a flat fee enough?

148

F-076 Why does the author charge a flat fee for
investment management?

177

F-077 For every dollar of flat fee, how much does
a percentage fee cost over the long run?

294, 331

F-078 How much could a 1% advisory fee cost me
over retirement compared with a flat fee?

294

F-079 How does the dollar gap between a 1% fee and a
flat fee change as the years go by?

294

F-080 Doesn't a percentage fee have the
advantage of falling in a bad year?

315, 320

F-081 The markets have been good to us, so why
should we worry about fees and taxes?

325

F-082 How much could a flat fee plus a tax plan
save compared with a 1% fee and taxes on
autopilot?

327-328

F-083 How does a percentage fee grow over
time compared with a flat fee?

330-331

Fees in dollars & lifetime cost

F-084 Why do people say retirement is priced in costs,
not just returns?

10

F-085 Can two people with the same investments end
up with very different results?

12

F-086 What's the problem with 'stay the course, the
market will come back' advice?

12

F-087 How do fees cost me more over time than just
the fee itself?

13

F-088 Should I worry more about my investment
returns or about what I'm paying?

16

F-089 What are the 'two bills nobody ever sends
you' in retirement?

19, 28

F-090 Am I paying my advisor to
manage money that really belongs
to the IRS?

28, 129, 157, 297

F-091 Where does my advisory fee show up on
my statement?

28, 140

F-092 How much of each dollar I withdraw is
going to my advisor?

29, 52

F-093 When is an advisory fee worth paying? 31, 127

F-094 What's the difference between productive and
destructive spending in retirement?

31

F-095 How much is a 1% advisory fee in actual
dollars?

50

F-096 What's the most useful thing to bring to my
annual advisor meeting?

59

F-097 Why don't I notice how much I'm really
paying my advisor?

62, 78

F-098 How do fees throw off retirement calculator
results?

80

F-099 How does my advisory fee compare with what I
take out to live on?

85

F-100 What should I ask my advisor about what I'm
paying?

90

F-101 Do most retirees actually know how much
they pay in investment costs each year?

126

F-102 Why don't I ever get a bill from my financial
advisor?

126

F-103 Could my advisory fee be bigger than my
property tax or my Medicare costs?

126

F-104 Is what I pay for advice something I can actually
control?

126

F-105 How much does my advisor get for every
dollar I take out to live on?

128

F-106 If I live frugally and withdraw only 3%, does my
advisory fee take a bigger share?

128

F-107 What does a fee really cost me beyond
the fee itself?

135-136

F-108 What did John Bogle mean by the tyranny of
compounding costs?

135

F-109 How much difference can a small fee make
over 20 years?

136

F-110 How much could paying $10,000 a year more in
fees cost me over retirement?

136

F-111 Is cutting costs more reliable than
chasing higher returns?

136, 151

F-112 Why do costs matter more in retirement than
when I was working?

136

F-113 How do fees hurt me more in a down market? 136
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F-114 How do I find out what I actually
paid my advisor last year?

140, 320-321

F-115 What should I do if I can't find my fee on my
statements?

140

F-116 How do I calculate the real percentage
I'm paying my advisor?

140, 149

F-117 What question does the SEC suggest I ask about
fees and costs?

141

F-118 Why doesn't my 1% fee feel like much money? 141

F-119 If Social Security and a pension cover most
of my spending, does a 1% fee still make
sense?

145-146

F-120 How much more could my family keep over
retirement by paying a lower fee?

145

F-121 What's the bottom line on paying for financial
advice in retirement?

151

F-122 How much do advisor fees and taxes together
cost over a retirement?

184

F-123 Can my advisor's fee be almost as big as the
income I actually need from savings?

196

F-124 Do the 4% rule studies account for my fees and
taxes?

199

F-125 How much of my spending does a 1%
advisory fee really eat up?

200, 299

F-126 Is an advisory fee just the dollars I pay, or does
it cost more than that?

294

F-127 What are the two biggest costs in retirement
that nobody sends me a bill for?

326

F-128 What does a good answer look like when I ask
what I paid for advice?

334

F-129 How many cents of every dollar I spend goes to
my advisor?

347

Fund, product & trading costs

F-130 What costs should I add up to know what
my portfolio really costs me?

26, 33

F-131 What costs make up the share that goes to the
people managing my money?

73

F-132 What does it cost to sell a structured note before
it matures?

113

F-133 Are there hidden costs in structured notes? 113

F-134 What was the first index fund and why does it
matter?

131

F-135 What do mutual funds and ETFs typically cost
these days?

131

F-136 Do I still pay commissions to trade stocks and
ETFs?

131

F-137 Is the advisory fee the only investment cost I
pay?

132

F-138 What is a wrap fee? 132

F-139 Am I paying extra for the model portfolios my
advisor uses?

132

F-140 What is an expense ratio, and why don't I see
it on my statement?

132

F-141 If I invest on my own without an advisor, do I
avoid all costs?

132

F-142 If my trades are commission-free, is trading
really free?

133

F-143 Do annuities and structured notes have their
own costs?

133

F-144 If I pay my advisor 1%, what is my real all-in
cost likely to be?

133

F-145 If a product shows no visible fee, does that
mean it costs nothing?

135

F-146 What is fee diversification? 135

F-147 What should I ask my advisor about hidden
costs in my portfolio?

141

F-148 How do I figure my total all-in advisory cost as
a percentage?

347

Annuity & insurance costs

F-149 If I buy an annuity through my advisor, who pays
them?

14

F-150 How large can annuity surrender charges be? 108

F-151 Do annuity riders like a lifetime income rider
cost extra?

109

F-152 Is an annuity bonus on my deposit really free
money?

109

F-153 Does a high commission mean an
annuity is a bad product?

110, 121

F-154 How much does a variable annuity really cost
each year?

134
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F-155 I rolled my old 401(k) into a variable annuity.
Could I be paying more than I think?

134

F-156 Do fixed or fixed indexed annuities have fees? 134

F-157 If I move money out of my managed account
into an annuity, do I save the fee?

135

F-158 Should I know the yearly charges on my
annuities and insurance contracts in
dollars?

141, 149

F-159 How are income rider fees calculated? 204

F-160 Could I end up paying for an income rider I never
use?

222

F-161 What is an annuity surrender charge? 364

Checking & comparing advisors

F-162 What is Form CRS and when should I get
it?

55-56, 141

F-163 What is Form ADV and what parts should I
actually read?

56

F-164 Does a clean regulatory record mean my
advisor is good?

57, 64

F-165 What should I do if I can't find my advisor in the
public databases?

57

F-166 What is a custodian and why does it matter to
me?

59

F-167 Where can I find my advisor's fee written down? 131

F-168 Where can I look up my advisor's fees and
conflicts of interest?

140-141

F-169 How do I fairly compare two advisors' fees? 141

F-170 Should I count extras like tax preparation
when comparing advisor fees?

142, 148

F-171 Should I compare advisor fees for one year or
over my whole retirement?

142

F-172 Is the cheapest advisor always the best
choice?

142

F-173 Is it rude or disloyal to ask my advisor how
much I'm paying?

325

F-174 What does the Honest Fee and Tax Review look
at?

359

Want these answers worked out with
your numbers? The Honest Fee and
Tax Review, at no cost, and the book
is yours free.

888-888-6001
HonestFeeReview.com
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The tax inside your IRA

T-001 How is IRA money taxed when it comes out,
whether by me, my spouse or my kids?

28, 75

T-002 Is the money in my 401(k) or IRA tax-free since I
never paid tax on it?

28

T-003 If my statement says $2 million, do I really
have $2 million to spend?

28, 33

T-004 Are taxes the biggest cost in retirement, and what
tools reduce them?

33

T-005 How much of my traditional IRA
really belongs to the government?

52, 62, 75, 334

T-006 Is the balance on my account statement really
all mine?

73

T-007 Why doesn't my IRA statement show how much
tax I still owe on it?

73

T-008 How can planning from my statement balance
throw off decisions like helping a child with a
down payment?

73

T-009 How is my IRA balance like the price of my
house?

74

T-010 Does the tax I owe on my IRA shrink over time
like a mortgage?

74

T-011 Is deferring tax in my IRA like carrying a balance
on a credit card?

74

T-012 Was putting money in a traditional 401(k) or IRA a
bad deal because of the tax owed later?

74

T-013 Can I know exactly what tax rate my IRA money
will be taxed at?

75

T-014 Who is the silent partner in my IRA? 77, 91, 176

T-015 How much more tax could my family pay if we
leave taxes on autopilot?

78

T-016 When does the tax owed inside my IRA actually
get paid?

78

T-017 How do I figure out my family's real share
of our savings?

83, 348

T-018 What tax rate should I assume when
estimating the government's share of my IRA?

83, 89

T-019 If I'm not sure of future tax rates, is the
government's share of my IRA even real?

84

T-020 Why might a multimillion-dollar statement
balance look better than it really is?

86

T-021 Should I empty my IRA all at once to get the tax
over with?

89

T-022 Do I still owe income tax on the money in
my IRA or 401(k)?

129, 154

T-023 How much of my $1 million traditional IRA is
actually mine?

129

T-024 Can my tax rate go up in retirement even if
Congress never changes the law?

155

T-025 Why don't most retirees realize how much tax
they're facing?

155

T-026 Whose tax rate applies when money finally
comes out of my IRA?

156-157

T-027 Why doesn't my account statement show
what I'd have after taxes?

157

T-028 How much of a projected retirement
balance can actually belong to the
government?

157-158

T-029 Why is it a mistake to plan from my gross
statement balance?

158
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Your Taxes
The second bill: the income tax already owed inside your IRA and 401(k). It was put
off, not forgiven, and it grows as the account grows.

The tax inside your IRA · Required minimum distributions · Roth conversions · IRMAA & Medicare surcharges · Taxes on Social Security ·

Widow's penalty & survivor taxes · Charitable giving & QCDs · Brackets, deductions & key numbers · Taxes your heirs will pay ·
Withdrawal order & account types
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T-030 How can I quickly estimate how much tax I
owe inside my retirement accounts?

187

T-031 What's the most important thing to remember
about taxes in my retirement accounts?

189

T-032 How much do I have to take from my IRA to net
$30,000 for a big purchase?

217

T-033 Is money withdrawn from a traditional IRA taxed
like a paycheck?

261

T-034 If I pay for care out of my IRA, do I have to
withdraw more than the bill?

302

T-035 How can I quickly estimate the income tax
owed on my IRAs and 401(k)?

338

Required minimum distributions

T-036 At what age do
I have to start
required
minimum
distributions?

17, 49, 76, 165, 187, 208, 216, 331

T-037 What is a required minimum distribution
(RMD)?

17, 165

T-038 What is the penalty if I miss an RMD? 18, 166, 368

T-039 Do I have to take RMDs from a Roth 401(k)? 18

T-040 Is a later RMD starting age always good news? 18

T-041 Can required withdrawals push me into a
higher tax bracket?

29, 129

T-042 Do I have to take my RMD even if I don't need
the money?

49

T-043 Do I have to take required withdrawals from my
Roth IRA?

76

T-044 Will taking RMDs shrink my IRA over time? 85, 166

T-045 Do Roth IRAs and Roth 401(k)s have
required minimum distributions?

159, 166

T-046 I was born in 1959. Do my RMDs start at 73
or 75?

165, 368

T-047 Can I wait until April of the next year to take my
first RMD?

165

T-048 Do I have to take RMDs from my 401(k) if I'm still
working?

165

T-049 How is my RMD amount calculated each year? 166

T-050 Should I still roll my Roth 401(k) into a Roth IRA
to avoid RMDs?

166

T-051 How do RMDs affect my Social Security taxes
and Medicare premiums?

166

T-052 What is a QLAC and how does it affect my
RMDs?

204

T-053 How much can I put into a QLAC in 2026? 204

T-054 Is a QLAC still limited to 25% of my IRA balance? 204

T-055 What is the 'tax wall' that required withdrawals
can create?

208

T-056 At what age do required minimum
distributions start if I was born in 1960 or later?

241

Roth conversions

T-057 Why are the years between retiring and my
first RMD so important?

18, 36

T-058 When does it make sense to pay tax
early on purpose?

31, 52, 129

T-059 How do you decide how much to
convert to a Roth each year?

37, 175, 331

T-060 What's the downside of paying conversion tax
years early?

38

T-061 After Roth conversions my statement balance
looks lower. Did I make a mistake?

39

T-062 What are the risks or downsides of Roth
conversions?

39

T-063 Can Roth conversions eliminate my required
minimum distributions?

40, 331

T-064 What does it mean to pay the tax on my IRA on
purpose instead of on autopilot?

87

T-065 Why would a plan that pays tax early look
worse on my statements?

87-88

T-066 Does paying the tax early actually leave my
family ahead?

87-88

T-067 What if tax rates go down, or
change during my conversion
years?

89, 186, 314, 341

T-068 Can I put money I'll need for Roth
conversion taxes into an annuity?

119-120

T-069 Is a down market a good time to do a
Roth conversion?

120, 315

T-070 Where should I pay Roth conversion taxes
from if the market just dropped?

120
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T-071 Why does my statement balance look
lower after doing Roth conversions?

146, 328-329

T-072 How does the senior deduction affect the cost of
a Roth conversion?

163

T-073 Can a Roth conversion make my capital gains
more expensive?

171

T-074 Can a Roth conversion trigger the 3.8% surtax? 171

T-075 Can I undo a Roth conversion if the
market drops afterward?

173, 186, 285

T-076 What is a Roth conversion? 173

T-077 Is there an income or age limit on Roth
conversions?

173

T-078 How is a Roth conversion taxed? 173

T-079 Should I pay the tax on a Roth conversion
from the IRA or from other savings?

174, 186

T-080 Should I convert my whole IRA to a Roth in one
year?

174

T-081 What does it mean to 'fill the brackets' with
Roth conversions?

174

T-082 What's the cost of waiting to do Roth
conversions?

175

T-083 What does 'tax-paid on purpose' mean? 175

T-084 When is the best time to do Roth
conversions?

175, 241, 298

T-085 What should I ask my advisor to do before
deciding on Roth conversions?

176

T-086 Can I avoid RMDs entirely by converting before
they start?

179

T-087 Will I pay more tax over my lifetime if I do
Roth conversions?

179-180

T-088 Why might my account balance look
smaller after Roth conversions even if the
plan is working?

180-181

T-089 How should I compare a Roth conversion
plan to doing nothing?

182, 187

T-090 Are Roth conversions worth it if my children
will be in low tax brackets?

185, 341

T-091 Should I convert IRA money I plan to leave to
charity?

185

T-092 Should I use my emergency fund to pay Roth
conversion tax?

186

T-093 What side effects of a Roth conversion should I
watch for?

186

T-094 Do Roth conversions make sense if my health is
poor?

186

T-095 How much difference can a tax strategy
plus a flat fee make over a lifetime?

221-222

T-096 When might Roth conversions not be worth it? 223

T-097 Why pair a Social Security bridge with Roth
conversions?

241

T-098 Can Roth conversions reduce or eliminate my
future RMDs?

241

T-099 Can I undo a Roth conversion if it turns out to be
a mistake?

256

T-100 When is the best time to deal with the tax
inside our IRAs?

268

T-101 How can a Roth conversion reduce the tax my
children will pay?

275

T-102 What does a Roth conversion strategy really
cost us up front?

280

T-103 Should I decide on Roth conversions based
on how long I expect to live?

284, 312

T-104 If most of my IRA is going to charity, should
I still convert it to a Roth?

285, 341

T-105 When is paying tax now to save my heirs tax a
bad idea?

285

T-106 How much can a defined tax strategy save
compared to leaving taxes on autopilot?

295

T-107 What does each dollar of tax I pay on a Roth
conversion actually buy me?

295

T-108 What's the best way to pay the tax on a Roth
conversion?

297

T-109 What happens to my Roth money if tax rates
go up?

313

T-110 Will my pension and Social Security still be hit
by higher tax rates even if I convert?

314

T-111 When are Roth conversions the wrong move? 319

T-112 If we'd pay about the same total tax either way,
does it matter when we pay it?

330

T-113 What does it actually cost in taxes to convert a
large IRA to a Roth?

331

T-114 When is the right time to start tax planning
and Roth conversions?

331
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T-115 What is the "quiet decade" and why does it
matter?

332

T-116 Should we wait until we know what future tax
rates will be?

332

T-117 Should I rush into a Roth conversion now that
I know about it?

333

T-118 What happens if I convert to a Roth and then
the market drops?

340

IRMAA & Medicare surcharges

T-119 Will Roth
conversions raise my
Medicare premiums?

37, 40, 216, 241, 280, 295, 332

T-120 Should I check each year whether I'm paying
Medicare IRMAA surcharges?

58

T-121 Do Medicare surcharges count as part of what the
government takes?

73

T-122 Can paying tax on purpose trigger Medicare
surcharges, and is it still worth it?

78

T-123 Can a surviving spouse end up paying higher
Medicare premiums?

167

T-124 What happens if my income goes just one
dollar over an IRMAA threshold?

172, 214

T-125 What is IRMAA? 172, 213

T-126 Which year's income sets my Medicare
premiums?

172

T-127 How much more does a couple pay if their
income lands them in a higher Medicare tier?

172

T-128 Can I get my Medicare surcharge lowered
if my income dropped when I retired?

173, 215

T-129 Can Roth withdrawals keep me on the lowest
Medicare premium tier?

173

T-130 Which year's income does Medicare use to set
my premiums?

214

T-131 What income counts toward IRMAA? Does
municipal bond interest count?

214

T-132 What are the 2026 IRMAA income brackets for a
married couple?

215

T-133 Why might a widow or widower suddenly start
paying Medicare surcharges?

215

T-134 What are the IRMAA income thresholds for a
single person?

215

T-135 Do Roth withdrawals count toward Medicare's
income test?

216

T-136 Is it better to pay Medicare surcharges on
purpose now or risk them later?

216

T-137 How much might Roth conversions cost in extra
Medicare premiums?

220

T-138 How long could a surviving spouse pay Medicare
surcharges if we leave our IRA on autopilot?

220

T-139 What should I ask my advisor about how my
income plan affects Medicare premiums?

224

T-140 Will my surviving spouse be more likely to
pay Medicare surcharges?

268, 284

T-141 Do medical expense deductions lower the
income Medicare uses for surcharges?

302

T-142 Could paying for care from my IRA push both of
us into Medicare surcharges?

316

T-143 Is it worth paying higher Medicare premiums to
do Roth conversions?

331

T-144 What does IRMAA mean, and at what
income does it start?

363, 368

Taxes on Social Security

T-145 How do Roth withdrawals help keep my
Social Security from being taxed?

165, 241

T-146 Is Social Security taxed less than IRA
withdrawals?

235

T-147 When did Social Security become taxable, and
how much of it can be taxed?

238

T-148 What is combined (provisional) income, and
what counts in it?

238

T-149 What are the Social Security tax thresholds for a
single filer or widow?

239

T-150 What is the Social Security tax torpedo? 239

T-151 How much does each $10,000 IRA withdrawal
raise taxable income for a couple in the
torpedo?

240

T-152 How do RMDs affect the taxes on my Social
Security?

241

T-153 Does Florida tax Social Security benefits? 241
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Widow's penalty & survivor taxes

T-154 Why do widows and single retirees face different
tax issues?

23

T-155 What is the
widow's penalty?

29, 167, 208, 245-246, 268, 365

T-156 Will my spouse's taxes go up
after I die?

49, 52, 129, 267, 311

T-157 Do required withdrawals go down after my
spouse dies?

62

T-158 Will my surviving spouse pay a higher tax rate
on IRA withdrawals?

75, 78

T-159 Do RMDs get smaller after my
spouse dies?

167, 246, 268, 311

T-160 Why does a widow often end up paying more tax
on IRA withdrawals?

167

T-161 How long can a surviving spouse keep filing
a joint tax return?

167, 245

T-162 How much more tax does a surviving spouse
pay on the same income?

168

T-163 When should a couple start tax planning to
protect the surviving spouse?

168

T-164 Do Roth conversions still pay off if
one spouse dies early?

185, 283-284

T-165 How can we protect the surviving spouse from
the widow's penalty?

246

T-166 How much difference does tax planning make if
one spouse dies early?

255

T-167 Does my spouse's choice of rollover or inherited
IRA change the tax owed?

267

T-168 Why does a widow's extra IRA withdrawal cost
more tax than the lost Social Security check?

267

T-169 How do Roth conversions help a surviving
spouse?

312

T-170 Does a tax plan matter more or less if one of
us dies early?

330

Charitable giving & QCDs

T-171 What is a qualified charitable distribution
(QCD)?

177, 274

T-172 At what age can I start making QCDs from my
IRA?

177

T-173 Can I withdraw the IRA money myself and then
give it to charity as a QCD?

177

T-174 Can I use a QCD to fund a charitable gift
annuity?

177

T-175 Why is a QCD better than taking my RMD
and writing a check to charity?

177-178

T-176 What is a QCD and how much
can I give from my IRA in 2026?

177, 274, 364, 368

T-177 Can I deduct charitable gifts if I don't itemize? 178

Brackets, deductions & key numbers

T-178 Should I do tax planning at tax time or years
ahead?

13

T-179 Did the 2025 tax law make today's tax brackets
permanent?

18

T-180 Is there an extra tax deduction for people over 65? 18

T-181 Does the new $6,000 senior deduction phase out
at higher incomes?

18

T-182 Can I end up paying a higher tax rate than I
need to?

48

T-183 When is the best time of year to do tax
planning?

50, 58

T-184 What tax moves should I consider planning each
year?

58

T-185 How are structured notes taxed? 113

T-186 Did the 2017 tax cuts expire at the end of 2025
like we were told?

154

T-187 If the tax brackets are now permanent, can my
taxes still go up?

155

T-188 Why won't my financial firm give me tax advice? 156

T-189 Is it legal to arrange my finances to pay less tax? 156

T-190 Is municipal bond interest completely tax-free in
retirement?

160

T-191 Will I really be in a lower tax bracket once I
retire?

160

T-192 What are the 2026 federal income tax
brackets?

162

T-193 How much income can a married couple have
before reaching the 32% bracket?

162

T-194 What's the difference between my marginal
and effective tax rate?

162
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T-195 Which tax rate should I focus on when planning
withdrawals or conversions?

162

T-196 What is the 2026 standard
deduction for a married couple over
65?

163, 240, 367

T-197 What is the new $6,000 senior
deduction?

163, 368

T-198 At what income does the senior deduction
phase out?

163

T-199 Do we have to file jointly to get the senior
deduction?

163

T-200 Will my 401(k) catch-up contributions have to go
in as Roth?

167

T-201 Does Florida have a state income tax? 169

T-202 What is the 3.8% Net Investment Income
Tax?

171, 368

T-203 What are the 2026 long-term capital gains tax
rates?

171

T-204 Can I sell investments and pay 0% capital gains
tax?

171

T-205 What if tax laws or inherited IRA rules change
again?

285

T-206 Can I deduct long-term care or nursing home
costs on my taxes?

303

T-207 Are long-term care insurance premiums tax-
deductible?

304

T-208 What should a multi-year tax projection from my
CPA show?

339

T-209 How much taxable income can a married
couple have in 2026 before leaving the 24%
bracket?

367

T-210 How much income can we have and still pay 0%
on long-term capital gains?

368

T-211 How much extra can I put in my 401(k) if I'm
between 60 and 63?

368

Taxes your heirs will pay

T-212 Why is the family's gain smaller than the amount
saved on taxes and fees?

184

T-213 Is the government really a beneficiary of my
traditional IRA?

261

T-214 What does "income in respect of a decedent"
mean for my heirs?

261

T-215 Why is inheriting an IRA in your fifties or sixties
so expensive tax-wise?

264

T-216 Can inheriting my IRA raise my child's Medicare
premiums?

264

T-217 Can inherited IRA withdrawals cost my kids
deductions and credits too?

264

T-218 Is my IRA taxed at my tax rate or my children's
after I die?

264

T-219 Why can money held inside a trust be taxed so
heavily?

271

T-220 Will my kids pay tax on a Roth IRA they
inherit?

272

T-221 Does the Roth five-year clock restart for my
heirs?

272

T-222 What happens to the gains on stocks or real
estate I leave my kids in a taxable account?

272

T-223 How much does my heir actually keep from
$100,000 in an IRA versus a Roth or taxable
fund?

273

T-224 What's the biggest tax my family will actually
face when I die?

275

T-225 What federal tax rate will my children likely pay
on an inherited IRA?

276

T-226 Could my children pay more tax on my
savings than I ever did?

279

T-227 If I leave my IRA on autopilot, how much
tax could my kids end up paying?

295, 330

Withdrawal order & account types

T-228 What are the different tax types of
retirement and investment accounts?

75-76, 159

T-229 Which kinds of accounts count as tax-deferred? 76

T-230 How are brokerage and savings accounts taxed
each year?

76

T-231 What makes a Roth IRA withdrawal qualified and
tax-free?

76

T-232 Do my taxable brokerage accounts carry any tax I
should plan for?

89

T-233 Is there a tax penalty for taking money from an
annuity before 59½?

109

T-234 What is a tax allocation and why does it
matter?

159
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T-235 How are withdrawals from a traditional IRA or
401(k) taxed?

159

T-236 Are Roth IRA withdrawals really tax-free? 159

T-237 Why is Roth money worth more in retirement
than its balance suggests?

159

T-238 How are my brokerage account, savings and
CDs taxed?

159

T-239 Are HSA withdrawals tax-free, and can I keep
contributing once I'm on Medicare?

160

T-240 How do I figure out my own tax
allocation?

161, 187

T-241 What is the five-year rule for Roth IRA
earnings?

173-174

T-242 Does it make sense to buy an annuity inside my
IRA?

207

T-243 How are withdrawals from taxable, IRA and
Roth accounts taxed?

208

T-244 Should I spend taxable money first, then my
IRA, then my Roth?

208

T-245 Why could living off my taxable savings first cost
me more in taxes?

208

T-246 What's a better way to decide which account
to withdraw from each year?

209

T-247 Should my withdrawal order stay the same
every year?

209

T-248 Can spending IRA money first and claiming
Social Security later lower my lifetime taxes?

235

T-249 Does it matter which account I use to replace
lost Social Security income?

254

T-250 Is it better to pay for long-term care from a Roth
or a traditional IRA?

316

T-251 Which of my accounts still have income tax
owed on them?

345

Want these answers worked out with
your numbers? The Honest Fee and
Tax Review, at no cost, and the book
is yours free.
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Income gap & guaranteed income

I-001 Why should my retirement plan start with
income?

30

I-002 How do I figure out how much
my savings need to cover each
year?

36, 51, 62, 85, 90

I-003 What does guaranteed income versus spending
look like for a typical retired couple?

61

I-004 What counts as guaranteed
income in retirement?

71, 85, 194-195

I-005 How do my savings work together with Social
Security and my pension in retirement?

71

I-006 What happens to my savings if my guaranteed
income is more than my expenses?

71

I-007 What decides how much lifestyle I can afford
beyond Social Security and a pension?

72

I-008 Do I need to account for taxes on the withdrawals
I take to cover my spending gap?

85

I-009 What order should I tackle retirement money
problems in?

194

I-010 What is an income inventory and how do I
make one?

194-195

I-011 How do I calculate our income gap? 195, 349-350

I-012 Could I have a forgotten pension from an old
employer?

195

I-013 Why does my income gap matter more than
my portfolio balance?

195

I-014 How should I judge an income product someone
proposes to me?

196

I-015 Does my income gap include advisory
fees and taxes?

196-197

I-016 What should my guaranteed income ideally
cover?

201

I-017 What are my options if my guaranteed income
doesn't cover my essentials?

203

I-018 How do I figure out how much my portfolio must
cover after Social Security and pension?

248

Withdrawals & the portfolio paycheck

I-019 How is handling money in retirement different
from my working years?

45

I-020 Is it a big deal to take an early 401(k) withdrawal
or borrow against it for a vacation?

69

I-021 Can I take money out of my annuity without a
penalty?

109

I-022 Where should I take withdrawals from in a bad
market year?

114

I-023 What should I do with gains in a strong market
year?

114

I-024 What is my portfolio's main job once I retire? 128

I-025 Should I spend my taxable account or my IRA
first in retirement?

170

I-026 How do I figure out my withdrawal rate? 198, 350

I-027 Where did the 4% rule come from? 198-199

I-028 Under the 4% rule, do I withdraw 4% of my
balance every year?

198

I-029 Is the 4% rule a guarantee my money will last? 199

I-030 Is there a better way to use the 4% idea for my
own situation?

199

I-031 How do I turn my savings into a reliable
retirement paycheck?

201
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I-032 Why do some retirees refuse to spend money
they can clearly afford?

202

I-033 How do we pay the bills if we delay Social
Security?

237

I-034 What's the downside of using savings to bridge
to a later Social Security start?

237

Survivor income

I-035 What happens to our income when one
spouse dies?

198, 245

I-036 How much could our income gap
jump if one of us dies?

218-219, 350

I-037 What income stops and what continues when
one of us dies?

311

Medicare

I-038 How much is the Medicare Part
B premium in 2026?

172, 210, 212, 368

I-039 What does Medicare Part A cover and do I pay a
premium?

210

I-040 What is the Medicare Part A hospital
deductible in 2026?

210, 212

I-041 Is there a cap on what I pay for
prescription drugs under Medicare?

210, 212

I-042 Should I choose a Medigap plan or
Medicare Advantage?

210-211

I-043 What does a Medicare Supplement
(Medigap) policy do for me?

210-211

I-044 When can I buy a Medigap policy without
being turned down for health reasons?

211

I-045 Can I switch from Medicare Advantage to
Medigap later if I change my mind?

211

I-046 What's the penalty for signing up late for
Medicare Part B?

211

I-047 Is there a penalty for going without Medicare
drug coverage?

211

I-048 How does Medicare Advantage differ in how I
get care?

211

I-049 What Medicare dates should we mark on our
calendar?

224

I-050 Does Medicare cover a stay in a skilled nursing
facility?

302

I-051 Will my Medigap policy or retiree health
insurance cover long-term care?

302

I-052 What is the most I'll pay out of pocket for
prescription drugs under Medicare in 2026?

368

Health care costs & HSAs

I-053 Why does health care matter so much in
retirement income planning?

33

I-054 Should health care be its own line in my
retirement budget?

209

I-055 What are my health insurance options if I
retire before 65?

209-210

I-056 How long does COBRA last and what does it
cost?

209

I-057 Can a Roth conversion reduce my Marketplace
health insurance subsidy?

210

I-058 How do I estimate my health care costs in
retirement?

212

I-059 What happens to our health care costs when one
spouse dies?

212

I-060 Why is a health savings account (HSA) so tax-
efficient?

213

I-061 How much can I contribute to an HSA in 2026? 213

I-062 Can I keep contributing to my HSA after I enroll
in Medicare?

213

I-063 Can I use my HSA to pay Medicare premiums? 213

I-064 How do I plan for health care costs I can't
predict?

222-223

Budgeting & cash reserves

I-065 How much money should I keep safe from a
forced sale after a bad year?

122

I-066 How do I figure out how much I'll actually
spend each year in retirement?

193

I-067 How should I budget for big irregular costs like
a new roof, car or dental work?

193

I-068 How much should I keep in a reserve so I don't
have to sell in a down market?

201

I-069 Should I delay Social Security if it means
draining my emergency savings?

255
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When to claim & break-even

S-001 Does it make sense to use savings so I
can wait for a bigger Social Security
check?

28, 52, 129

S-002 Is deciding when to take Social Security just
about me, or does it affect my spouse too?

228

S-003 What causes most people to make a bad Social
Security claiming decision?

228

S-004 What makes Social Security so valuable
compared to my other retirement income?

229

S-005 How much does my Social Security grow
if I wait past full retirement age?

230, 361

S-006 How much smaller is my check if I take
Social Security at 62?

230-231

S-007 How exactly is the early claiming reduction
figured month by month?

230

S-008 How much bigger is my check if I wait until 70
instead of taking it at 62?

231

S-009 What percentage of my full benefit do I get at
each age from 62 to 70?

231

S-010 What is the break-even age for waiting from 67
to 70?

234

S-011 Is break-even analysis the right way to decide
when to claim?

234

S-012 Why is break-even analysis misleading for
married couples?

234

S-013 Does break-even analysis account for the
investment growth I give up by waiting?

235

S-014 What does waiting from 68 to 70 actually cost
and gain in a real example?

249

S-015 For a couple, when does waiting to 70 pay off
after counting lost investment growth?

251

S-016 What factors push a couple toward or away
from waiting to 70?

251-252

S-017 When does it make sense to claim Social
Security early?

255

S-018 If the higher earner is sick but the spouse is
healthy, should he still delay?

255

S-019 Should a single person wait until 70 to claim
Social Security?

255

S-020 Should I delay Social Security if I have little in
savings?

256

S-021 How does a big age difference between spouses
affect when to claim?

256

S-022 When should the lower-earning spouse claim
Social Security?

256

S-023 How does my Social Security claiming age affect
Roth conversions?

298

S-024 What should we figure out before we
decide when to claim Social Security?

352-353

Spousal benefits

S-025 How much can my spouse get as a spousal
benefit?

232

S-026 How much is a spousal benefit if my spouse
claims it at 62?

232

S-027 If I delay to 70, does my wife's spousal benefit
go up too?

232

S-028 Should my spouse wait past full retirement age
to claim a spousal benefit?

232

S-029 Can I collect benefits on my ex-spouse's
record?

247
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S-030 If my own benefit is more than half my spouse's,
will I get a spousal top-up?

248

Survivor benefits

S-031 Why is the Social Security claiming decision
different for married couples?

33

S-032 What happens to my wife's Social Security and
taxes if I die first?

62

S-033 Does a surviving
spouse get to keep
both Social Security
checks?

167, 198, 233, 267, 299, 364

S-034 How does the higher earner's claiming
age affect the surviving spouse?

233-234

S-035 What is the widow's limit on survivor benefits? 233

S-036 How much is a survivor benefit if I take it at 60? 233

S-037 Can a widow take a survivor benefit first
and switch to her own benefit later?

233-234

S-038 How much can a surviving spouse get if the
deceased waited until 70?

233

S-039 Why should a husband think about his wife
before claiming Social Security early?

234

S-040 What should the higher earner ask before
filing for Social Security?

234

S-041 If the lower-earning wife claims early, does it
hurt her later as a widow?

248

S-042 How much more could a widow collect over her
life if her husband waited to 70?

251

S-043 What is the single most important thing to
understand about Social Security?

258

How benefits are taxed

S-044 Is my Social Security taxable? 163

S-045 What is provisional income and how is it
figured?

163-164

S-046 At what income does Social Security start
getting taxed?

164

S-047 Are the Social Security tax thresholds adjusted
for inflation?

164

S-048 Why can one IRA withdrawal make more of my
Social Security taxable?

164

S-049 What is the real tax rate on IRA withdrawals
while my Social Security is becoming
taxable?

165, 239

S-050 At what income does my Social
Security become taxable?

239, 363, 369

Rules, earnings test & filing

S-051 How is my Social Security benefit calculated? 230

S-052 What is my full retirement age for Social
Security?

230

S-053 What is the maximum Social Security benefit
in 2026?

231

S-054 Can I change my mind after I start
collecting Social Security?

231-232

S-055 Can I withdraw my Social Security application
and start over?

232

S-056 Can I pause my Social Security after I've started
it?

232

S-057 Can we still use file and suspend or a
restricted application?

232-233

S-058 What is deemed filing and does it apply to me? 233

S-059 Can I work and collect Social Security before
full retirement age?

242

S-060 What is the earnings limit in the year I reach full
retirement age?

242

S-061 Are benefits withheld under the earnings test
lost forever?

242

S-062 Will my government pension still reduce my
Social Security under WEP or GPO?

242

S-063 I was told my spousal or survivor benefit was
worthless because of my government pension.
What should I do now?

242

S-064 How do I find out what my Social
Security benefit will be?

246, 339

S-065 Why should I check my Social Security
earnings record?

246

S-066 What is my full retirement age if I was born in
1960 or later?

362

S-067 How much can I earn while collecting Social
Security before full retirement age?

369
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Program outlook & COLAs

S-068 Does Social Security keep up with inflation? 197

S-069 How much is the Social Security cost-of-
living increase for 2026 and 2027?

229, 369

S-070 Is Social Security going bankrupt? 243-244

S-071 When is the Social Security trust fund
projected to run out?

243

S-072 Has Social Security faced a shortfall like this
before?

244

S-073 Should I claim at 62 to get mine before Social
Security runs out?

244

S-074 How have the trust fund projections changed
since 2019?

244

S-075 How much would a 22% Social Security cut
cost a retired couple?

253-254

S-076 Does waiting to 70 still help if Social Security
benefits are cut?

254
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Beneficiary designations

B-001 How often should I review my
beneficiary forms?

48, 50, 270, 286

B-002 Do my beneficiary forms need to match my
will and estate plan?

59, 65

B-003 If my will splits everything equally but my old
IRA form names one child, who gets the IRA?

268

B-004 Does my will control who gets my IRA
and life insurance?

268, 308

B-005 Do I need a separate beneficiary form for each
account?

269

B-006 What is a contingent beneficiary and why
do I need one?

269-270

B-007 What happens to a child's share if that child dies
before me (per stirpes)?

269

B-008 Should I keep copies of my beneficiary forms? 269

B-009 What are the most common beneficiary
form mistakes?

269, 271

B-010 What happens if I name my estate, or no one,
as my IRA beneficiary?

269

B-011 Does my divorce automatically remove my ex-
spouse as my IRA beneficiary?

270

B-012 Does Florida law protect me if my ex-spouse is
still named on my 401(k)?

270

B-013 Can I name my grandchild directly as a
beneficiary on my IRA?

270

B-014 What happens if my spouse and I die at about
the same time?

270

B-015 Do I need separate accounts to leave different
assets to different people?

274

B-016 How should a married couple typically set up
primary and contingent beneficiaries?

284

B-017 What does a thorough beneficiary
checkup involve?

284-285

B-018 What should I look for when I check my
beneficiary forms?

339

B-019 What are the red flags on beneficiary forms? 352

B-020 Does my will override the beneficiary
named on my IRA?

352, 361

Inherited IRAs & the 10-year rule

B-021 How long do my
kids have to empty an
IRA they inherit from
me?

17, 49, 52, 129, 169, 209, 261

B-022 Who is exempt from the ten-year
rule on inherited IRAs?

17, 169, 264-265

B-023 If I've already started RMDs, does my child have to
take yearly withdrawals after inheriting?

17

B-024 Will my kids pay tax on my IRA at my tax rate or
theirs?

17

B-025 Why could the 10-year rule hit my children's
taxes especially hard?

49, 62

B-026 Why would my kids pay more tax on my IRA
than I would?

75

B-027 Does it matter whether we, a surviving
spouse, or our children end up paying the tax
on our IRA?

75, 90

B-028 If my kids inherit my Roth IRA, do they have to
empty it, and is it taxed?

76

B-029 How much of our estate might go to taxes when
our children inherit the IRA?

86
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B-030 What tax rate will my kids likely pay on a large
inherited IRA emptied over ten years?

87

B-031 What makes my heirs' tax on an inherited IRA
higher?

87

B-032 Can my children still stretch an inherited
IRA over their lifetimes?

169, 266

B-033 Do my heirs have to take withdrawals every year
during the 10-year period?

169

B-034 Why could inheriting my IRA create a big tax
bill for my children?

169

B-035 Does the 10-year rule apply to an inherited
Roth IRA?

169

B-036 If my kids live in a high-tax state, will they pay
state tax on my inherited IRA?

169

B-037 How much tax could my children owe on
an inherited IRA if we do no planning?

170, 183

B-038 How can I estimate how much income
tax my kids will pay on the IRA I leave
them?

260, 286

B-039 Why doesn't my account statement or
retirement projection show the tax my heirs will
owe?

260

B-040 What was the "stretch IRA" and does it still exist? 261

B-041 Do my kids have to take money out of an
inherited IRA every year, or just empty it by year
ten?

262

B-042 What did the IRS's July 2024 final regulations
change for inherited IRAs?

262

B-043 What's the penalty if my child misses a
required withdrawal from an inherited IRA?

262

B-044 Were penalties waived for missed inherited IRA
withdrawals in 2021 through 2024?

262

B-045 Can I ask the IRS to forgive a missed inherited
IRA withdrawal penalty?

262

B-046 I inherited an IRA after 2020 from a
parent already taking RMDs. What should I
do now?

262, 286

B-047 Do my kids have to take yearly
withdrawals from an inherited Roth IRA?

263, 272

B-048 What happens if my kids wait until year ten to
take most of an inherited IRA?

264

B-049 Can I leave my IRA to a disabled or chronically ill
relative without the ten-year rule?

265

B-050 How do inherited IRA rules work if my
minor child inherits?

265-266

B-051 Does a minor grandchild get the same break as
my own minor child?

270

B-052 How much taxable income would my kids have
to report in the final year of the ten-year rule?

278

B-053 Does the ten-year rule matter as much for an
inherited Roth as for a traditional IRA?

278

B-054 What share of my IRA really ends up going to
the IRS instead of my kids?

279

B-055 What would inheriting a traditional IRA
actually look like for one of my children?

281-282

B-056 What can my child do with an inherited Roth
that they can't with a traditional IRA?

282

B-057 Is a Roth worth more to my kids than a
traditional IRA with the same balance?

299

B-058 Will my kids have to pay tax on our IRA when
they inherit it?

332

B-059 Who can stretch an inherited IRA longer than ten
years?

362

Leaving money to a spouse

B-060 What can a surviving spouse do with an
inherited IRA?

169

B-061 What options does my spouse have when
inheriting my IRA?

266

B-062 What is a spousal rollover and who is it best
for?

266

B-063 Why would a younger widow keep my IRA as
an inherited IRA instead of rolling it over?

266

B-064 What is the SECURE 2.0 Section 327 election
for a surviving spouse?

266-267

B-065 When my surviving spouse eventually dies,
when does my kids' ten-year clock start?

266

Trusts, wills & probate

B-066 Should we review our wills, trusts and powers
of attorney every year?

58

B-067 Does my IRA have to go through probate? 268

B-068 Can I name a trust as the beneficiary of my
IRA?

271
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B-069 When does it make sense to leave my IRA to
a trust instead of directly to a child?

271, 286

B-070 What makes a trust a "see-through" trust for IRA
purposes?

271

B-071 What's the difference between a conduit trust
and an accumulation trust?

271

B-072 Who should draft a trust that will inherit my
retirement accounts?

272

B-073 Will my estate documents from another state
work in Florida?

307

B-074 Do I need a revocable living trust? 308

B-075 If I set up a trust, is that enough to protect my
assets?

308

B-076 Can I leave my Florida home to anyone I want in
my will?

308

B-077 What legal documents should we have in
place?

353

B-078 Do accounts with beneficiaries or in a trust have
to go through probate?

363

Powers of attorney & incapacity documents

B-079 What happens if I wait too long to sign a
power of attorney?

307

B-080 What is a durable power of attorney, and how
must it be signed in Florida?

307

B-081 Can I have a springing power of attorney in
Florida?

307

B-082 Which powers in a Florida power of attorney
must I initial separately?

307

B-083 Will my agent be able to keep my Roth
conversion or gifting plan going if I can't?

307

B-084 What is a health care surrogate designation? 307

B-085 What is a living will, and why do I need one? 308

B-086 Why do I need a HIPAA authorization? 308

Estate tax, gifts & step-up in basis

B-087 Do my heirs owe capital gains tax on stocks in
my brokerage account?

76

B-088 Do IRAs get a step-up in basis
when I die?

77, 170, 272, 364

B-089 What is a step-up in basis? 170

B-090 Will my children owe federal estate tax when I
die?

275

B-091 What is estate tax "portability" between
spouses?

275

B-092 How much can I give each person in 2026
without gift tax reporting concerns?

275

B-093 Does Florida have an estate or inheritance
tax?

275

B-094 What if I live in Florida but own property in
another state?

275

B-095 How much can I leave before federal estate tax
applies in 2026?

369

Legacy & charitable planning

B-096 Should my adult children be involved in our
retirement planning?

23

B-097 Does my retirement plan need to look beyond my
death?

34

B-098 Does the tax inside my IRA matter if I'm leaving it
to charity?

89

B-099 Will my beneficiaries owe income tax on my life
insurance death benefit?

160

B-100 If I'm leaving money to charity,
which account should it come from?

178, 273-274

B-101 Will my children inherit anything from an
income annuity?

206, 222

B-102 Which of my assets should go to which heirs to
cut the family's total tax?

274

B-103 How much more could my kids keep if we
plan the taxes instead of leaving them on
autopilot?

277

B-104 Is leaving everything equally to my kids always
fair, especially in a blended family?

286

Want these answers worked out with
your numbers? The Honest Fee and
Tax Review, at no cost, and the book
is yours free.

888-888-6001
HonestFeeReview.com
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Being the CEO of your retirement

P-001 What do wealthy families do differently with their
money?

13

P-002 Is keeping my wealth just about managing
market risk?

13

P-003 Who is really in charge of my money, me or my
advisor?

19

P-004 Where does every retirement dollar end
up?

26, 72-73

P-005 What three questions should every retiree be able
to answer?

29

P-006 What does it mean to run my retirement on
autopilot?

30

P-007 Do I have to pick investments myself to be in
charge of my retirement?

32

P-008 What does it mean to be the CEO of my own
retirement?

46-47

P-009 Can I fix a retirement planning mistake later if I
get it wrong?

46

P-010 Why is running my retirement on autopilot
risky?

48

P-011 What parts of my retirement finances can I
actually control?

60, 80

P-012 What if my spouse has no interest in managing
money?

63

P-013 Why doesn't the money in my 401(k) feel like real
money?

69

P-014 Which big money decisions happen with just one
signature?

70

P-015 What should I ask before I sign anything
that moves my money?

71, 90

P-016 Are the shares that go to my advisor and the
government fixed?

78

P-017 Should I pay much attention to the financial
news?

80

P-018 Why is turning my savings into income now my
job instead of my employer's?

193

P-019 If I hire a financial advisor, am I still
responsible for how my retirement turns out?

194

P-020 Our advisor handles everything. Do we
really need to get involved?

324-325

P-021 Do I have to understand the whole tax code to
have a good retirement plan?

325

P-022 What do families who keep the most of their
wealth have in common?

343

A written plan & projections

P-023 Is a flat fee, Roth conversion, or annuity right for
everyone?

20

P-024 How big a difference can a defined strategy make
versus autopilot?

30

P-025 How should I judge whether a financial strategy is
worth it?

31

P-026 Should I test my plan against an early death or a
long illness?

34

P-027 Can I trust an online retirement calculator to
tell me if I have enough?

80

P-028 How far off can a simple retirement calculator be? 81

P-029 What is a single-path projection good for? 81

P-030 Is a retirement projection a forecast of what will
happen?

82

P-031 What kind of projection should I ask for to find
out if we'll be all right?

82

A R E A  7  O F  7  ·  S T E P S  1 ,  2 ,  9  &  1 0  ·  1 8 3  Q U E S T I O N S

Your Comprehensive Personal Plan
You are the CEO of your retirement. Autopilot is still a plan. It just isn't yours.

Being the CEO of your retirement · A written plan & projections · Choosing & working with an advisor · Reviews & taking action · Long-
term care · Medicaid planning · Declining health & caregiving · Organizing documents & worksheets · Planning for the surviving spouse

07
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P-032 What should I ask my advisor's projections
to show?

88, 90

P-033 What is the most important number to plan
my retirement from?

89, 91

P-034 Where should an advisor start when
designing my retirement portfolio?

114-115

P-035 What is Value First thinking? 142

P-036 Can I decide on Roth conversions with a rule of
thumb?

187

P-037 What's an honest way to think about whether
we can afford to retire?

193

P-038 What can happen if I keep taking big
withdrawals outside my plan?

217

P-039 How should I stress test my retirement plan
for a possible Social Security cut?

245

P-040 What's the difference between owning a
bunch of financial products and actually
having a retirement plan?

290-291

P-041 What are the main parts of a retirement plan,
and what does each one depend on?

291

P-042 Can I handle taxes, Social Security and
beneficiaries as separate decisions?

291

P-043 What should I ask when someone tries to sell
me a financial product?

292

P-044 What is strategy bundling? 292

P-045 Can I just add up the value of each strategy to
see what my whole plan is worth?

292

P-046 What is Enhanced Family Value, and did it come
from better investment returns?

296

P-047 What stress tests should my retirement
plan go through?

311, 320

P-048 Is it possible to have too much insurance? 319

P-049 Can a retirement plan be too complicated? 319

P-050 What's the most important takeaway for
bringing my whole plan together?

322

P-051 Is time spent on retirement planning really
worth it compared with chasing better returns?

326

P-052 Do I need hot stock tips or market timing to keep
more of my money?

331

Choosing & working with an advisor

P-053 Can an outdated advisory setup cost me more
than a bad investment?

19

P-054 Is it OK to question my advisor, or will that
seem like I don't trust them?

21, 23

P-055 If I hire an advisor and the plan underperforms,
will the firm make up the loss?

46

P-056 What kinds of professionals should be on my
retirement team?

46

P-057 Should I pick an advisor based on how big or
well-known the firm is?

47

P-058 What's the difference between delegating to my
advisor and abdicating?

47

P-059 How can I tell if I've handed too much control to
my advisor?

47

P-060 Is it worth working with a financial advisor at
all?

53

P-061 Where can a good advisor help me the most in
retirement?

53

P-062 How do I know if my advisor is actually
adding value?

53, 65

P-063 Why does it matter how many types of strategies
my advisor can offer?

54

P-064 How can I check an advisor's
background and disciplinary record?

56, 336-337

P-065 Do my advisor, CPA and estate
attorney need to work together?

59, 274, 288

P-066 Is my advisor responsible for my tax bill and
survivor plan if all they do is manage
investments?

63

P-067 What questions should I ask any
financial advisor?

65, 150, 321

P-068 Who on my advisor's team should own our tax
plan and survivor plan?

65

P-069 If my 60/40 portfolio lost money in 2022, did my
advisor do something wrong?

102

P-070 How should my advisor monitor my investments
after they're set up?

115

P-071 What questions should I ask my advisor about
investment risk?

123

P-072 What is a custodian, and who gets to choose
it?

138
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P-073 If I find out what I'm paying, does that
mean I should fire my advisor?

140, 149

P-074 What tax questions should I ask any financial
advisor?

188

P-075 What questions should I ask an advisor about
my retirement income plan?

224

P-076 Will the Social Security office help me design my
claiming strategy?

247

P-077 What questions should I ask an advisor about
our Social Security decision?

257

P-078 What questions should I ask my advisor about
what my kids will inherit?

287

P-079 How can I tell whether my advisor is doing a
good job?

318

P-080 Who should handle what among my advisor,
estate attorney and tax professional?

318

P-081 What goes wrong when my advisor,
attorney and tax preparer don't talk?

318-319

P-082 If my advisor is a fiduciary, does that guarantee
I'll get the most out of the advice?

324

P-083 What questions should I ask my financial
advisor at our next meeting?

334-335

P-084 What documents should an advisor give me
before I sign anything?

336

P-085 How many clients should my advisor be serving? 337

P-086 Who should actually hold my money, my advisor
or someone else?

337

P-087 Should I switch advisors after reading this book? 341

Reviews & taking action

P-088 When should I review my retirement plan? 21, 317

P-089 Is it too late to plan if I've already been retired
for 10 or 20 years?

23

P-090 Once I understand all this, what should I do first? 34

P-091 What usually goes wrong when nobody is
overseeing a retirement plan?

48

P-092 How much time each year should I spend
overseeing my retirement?

50

P-093 What should we cover in our yearly review
of our retirement plan?

58-59

P-094 Should I fire my advisor once I see what I'm really
paying?

63

P-095 What should I track on structured notes I own? 123

P-096 What practical steps should I take to get a
handle on my advisory costs?

146, 149

P-097 Why does a Roth conversion plan need someone
accountable to carry it out?

186

P-098 How often should I check my income plan
against what we actually spend?

216

P-099 Why do good estate and tax plans often fail in
real life?

286

P-100 What questions should we answer in our
annual plan review?

317-318

P-101 What steps should I take now to pull my
retirement plan together?

320-321

P-102 Why do so many of us keep putting off our
retirement plan?

325

P-103 Where do I start? Is there a step-by-step
action plan?

338-339

P-104 What should we go over in a yearly retirement
check-up?

340

P-105 Once our plan is written, can we just file it away? 340

P-106 Why does it help to have someone accountable
for carrying out the plan?

341

P-107 After reading all this, what is the most
important thing to actually do?

343-344

Long-term care

P-108 What destroys more retirement wealth than a
bear market?

34

P-109 Does Medicare pay for long-term care? 211, 302

P-110 Could paying Roth conversion taxes leave me
short for long-term care?

286

P-111 What exactly is long-term care? 299

P-112 What are the odds I'll need long-term care? 299

P-113 How long does long-term care usually last? 300

P-114 As a married couple, are our odds of needing
care higher?

300

P-115 How much does a nursing home cost in
Florida?

301

P-116 What does in-home care cost? 301

P-117 What are my options for paying for long-
term care?

302-303
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P-118 How can a long-term care event damage
our retirement plan beyond its cost?

302-303

P-119 How much would three years in a Florida
nursing home cost?

302

P-120 Should we just plan to pay for long-term care
ourselves?

303

P-121 If we self-fund long-term care, where will the
money usually come from?

303

P-122 What's the right way to self-fund long-term care? 304

P-123 What are the pros and cons of traditional
long-term care insurance?

304

P-124 Can my long-term care insurance premiums go
up?

304

P-125 Is there a waiting period before long-term care
insurance pays?

304

P-126 What is a hybrid long-term care policy? 304

P-127 What happens with a hybrid policy if I never
need care?

304

P-128 What are the downsides of hybrid long-term
care policies?

305

P-129 Is the goal to buy a long-term care policy? 306

P-130 How much could three years of nursing
home care cost by the time I'm 80?

315-316

P-131 With over $2 million saved, should we
insure long-term care or self-fund?

316-317

P-132 What if I can't keep paying my long-term care
premiums later?

319

Medicaid planning

P-133 Should I do Roth conversions if I might someday
need Medicaid for long-term care?

186

P-134 What is Medicaid planning? 305

P-135 What is Medicaid's look-back period? 305

P-136 Is my Florida home protected if I need Medicaid? 305

P-137 Does Medicaid planning make sense if we have
more than $2 million?

305

P-138 Can Medicaid planning backfire? 320

Declining health & caregiving

P-139 Is managing my own money still a good idea
as I get older?

63-64

P-140 What can wreck a retirement plan worse than a
bear market?

290

P-141 What are the warning signs that declining
health is affecting someone's money?

306

P-142 What is a trusted contact person on my
investment account?

309

P-143 Does naming a trusted contact give that person
access to my account?

309

P-144 Should my trusted contact be the same person
as my power of attorney agent?

309

P-145 What happens if the spouse who handles the
money gets sick or dies first?

310

Organizing documents & worksheets

P-146 What numbers should I write down to start
understanding my retirement?

40

P-147 What should go on a one-page summary of our
finances?

51

P-148 What if reviewing our finances makes me
anxious?

64

P-149 Do most retirees actually know how much they
have saved in total?

68

P-150 Why should my spouse and I each write down
separately what we think our accounts are worth?

68

P-151 Which accounts should I count when I add up
my total savings?

69

P-152 How can I keep track of my retirement savings
from year to year?

79

P-153 What lines should go on my retirement
checkbook ledger?

79-80

P-154 What should I add to my one-page financial
summary to see my real number?

88

P-155 What if tracking all my accounts this way feels
overwhelming?

89

P-156 What practical steps should I take to see my
money clearly?

90

P-157 Have regulators warned about indexed
annuities and structured notes, and what
should I read?

122-123

P-158 Where can I learn how to check whether my
existing annuity is any good?

123-124

P-159 Is there a resource that weighs the pros and
cons of buying an annuity?

124
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P-160 What should be on my retirement income
to-do list?

223-224

P-161 What Social Security steps should we
take before either of us claims?

256-257

P-162 Should I tell my children where my estate
documents and beneficiary forms are kept?

285, 287

P-163 What steps should I take now to protect
my family's inheritance?

286-287

P-164 Where can I learn more about estate
planning and Roth conversions for my
heirs?

287-288

P-165 Should I consolidate my accounts as I get
older?

310

P-166 Should I roll my old 401(k)s into one IRA? 310

P-167 What is a where-everything-is letter, and what
goes in it?

310

P-168 How can I tell whether my retirement plan
is covering everything it should?

333-334

P-169 What account statements should I gather, and
how should I sort them?

338

P-170 How should I organize my accounts so I
know where I stand?

345-346

P-171 What if I don't know the answer to something on
the worksheets?

345

P-172 Besides legal documents, what papers should
we keep organized for the family?

354

P-173 Where can I read more about fees, annuities
and retirement taxes?

357-358

Planning for the surviving spouse

P-174 Why should both spouses understand our
finances, not just the one who handles them?

45

P-175 What should my spouse do first if I die? 65

P-176 What should I ask for to see how our taxes would
change if one of us died?

187

P-177 How do I know my plan will still work for the
surviving spouse?

198

P-178 Why do most retirement plans fail to plan for
one spouse dying first?

267

P-179 What is a survivor projection and should I
ask my advisor for one?

268, 287

P-180 Who should help my spouse with the money if
I'm gone?

311

P-181 How can we protect a surviving spouse from
scams and bad pitches?

311

P-182 How can the spouse who doesn't handle money
get ready to take over?

311

P-183 What should a survivor projection from my
advisor cover?

335

Want these answers worked out with
your numbers? The Honest Fee and
Tax Review, at no cost, and the book
is yours free.

888-888-6001
HonestFeeReview.com
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Y O U R  T U R N

My questions.
Write down the questions that matter most to your family and the pages where the book answers
them. Bring this page to your Honest Fee and Tax Review, and we will work through each one with
your own numbers.

Q U E S T I O N P A G E ( S )

Ready to see your own numbers? The Honest Fee and Tax Review, at no cost and no
obligation. Complete it and the book is yours free.

888-888-6001
HonestFeeReview.com
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A B O U T  T H E  A U T H O R

Bruce J. Smith III
Bruce has spent more than 30 years as a fiduciary wealth advisor and more than 40 years in the
financial services and marketing industries. Before his financial career, he served in the United
States Navy's nuclear power program, in the nuclear engineering department aboard
submarines.

He began as a broker and rose to vice chairman of a national securities firm before choosing
the fiduciary side of the table in the 1990s. A lifelong student of John Bogle, he built his
practice around one idea: families keep more when they can see, in dollars, what they pay for
advice and what they owe in taxes. He founded The WealthKare Investment Centers and is the
author of the 2019 Amazon #1 Best Seller Create Wealth, Retain Wealth.

Today Bruce is "lightly retired" in The Villages, Florida, and still meets with four new families
each week through The WealthKare Investment Center, the SEC-registered fiduciary firm he
founded. WealthKare.com · 888-888-6001
10935 SE 177 Pl, Suite 204, Summerfield, FL 34491

G O  D E E P E R :  I N S I D E  Y O U R  R E T I R E M E N T ™ ,  A  F I D U C I A R Y ' S  L I B R A R Y

The library guides are free to read at InsideYourRetirement.com, with nothing to join. Scan the code to
start reading. Retain Your Wealth itself is sold on Amazon at RetainYourWealthBook.com.

InsideYourRetirement.com

The Flat Fee Revolution™
What a percentage fee costs over a 30-year retirement, in dollars.
FlatFeeRevolutionBook.com

Retirement Tax Planning: Is It for Me?
The quiet decade, the widow's penalty and the ten-year clock.
RetirementTaxBook.com

Is Your Annuity Any Good?
How to check the annuity you already own.
AnnuityInsiderBook.com

Is an Annuity Right for You?
Weigh what a guarantee costs before you buy.
HonestAnnuityBook.com

Declining Health & Wealth Transfer
Long-term care, probate and what heirs keep, with a Florida focus.
HealthAndEstateBook.com

The Harsh Reality of Retirement Financial
Planning
Income, costs, growth. Nothing else is left.
RetirementRealityBook.com
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I M P O R T A N T  D I S C L O S U R E S

The fine print, in plain sight.
Education, not advice. This guide and Retain Your Wealth
are general education. They are not investment, tax, legal or
insurance advice, and not an offer or solicitation to buy or
sell any security or insurance product. They do not consider
the objectives, finances or needs of any reader. Answers
summarized here are abbreviated; read the full discussion

in the book and consult your own tax professional, attorney
and adviser before acting.

Hypothetical illustrations. All examples, including any
figures for David and Sue Harper, are hypothetical, model-
based illustrations of a composite household. No actual
client or result is shown, and no reader should expect
similar results. Tax laws, Social Security rules and Medicare

figures change. Figures were believed current as of October
2026.

About this guide. This guide is provided by
WealthKare.com, Inc., doing business as The WealthKare
Investment Center, an investment adviser registered with
the SEC (CRD No. 115111), and is an advertisement for its
services. Conflicts of interest. Retain Your Wealth is

published by Elite Wealth Network, Inc., which is not an
investment adviser or broker-dealer and is under common

ownership and control with The WealthKare Investment
Center. The two companies are not independent. The
WealthKare Investment Center offers advisory services
under several fee arrangements, including the flat-fee
arrangement and tax planning described in the book, and
offers the Honest Fee and Tax Review, so it has a direct

financial interest in the book's conclusions. Bruce J. Smith
III is an investment adviser representative of The
WealthKare Investment Center and is separately licensed as
an insurance professional; he may receive commissions on
insurance and annuity products, paid by the issuing insurer.

Registration. Registration as an investment adviser does
not imply any particular level of skill or training. The firm's

registration and disciplinary history can be reviewed at
adviserinfo.sec.gov under CRD No. 115111. Form ADV Part
2A, Part 2B and Form CRS are available on request. Advisory
services are offered only by written agreement and only
where the firm is registered or exempt. Investing involves

risk, including possible loss of principal. Annuity guarantees
are backed solely by the claims-paying ability of the issuing
insurer. Not affiliated with or endorsed by the Social
Security Administration, CMS, the IRS or any government
agency.
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The WealthKare Investment Center
10935 SE 177 Pl, Suite 204, Summerfield, FL 34491
888-888-6001 · WealthKare.com

T H E  H O N E S T  F E E  A N D  T A X  R E V I E W  ·  B Y  T H E  W E A LT H K A R E  I N V E S T M E N T  C E N T E R

You have the questions.
Now see your own answers.Now see your own answers.
In one no-cost, no-obligation meeting, see what you paid for advice last year
in dollars, how much of your IRA the government already owns, and what a
cost-focused plan could keep in your family.

888-888-6001
HonestFeeReview.com
Scan, call or visit. Bring your statements and your last tax return.

A  S P E C I A L  T H A N K  Y O U  G I F T

Your review meeting will include a
copy of Retain Your Wealth™ at no
charge.

D O N ' T  H A V E  T H E  B O O K  Y E T ?  G E T  I T  F R E E  W I T H
Y O U R  R E V I E W ,  O R

Get Retain Your Wealth™ on
Amazon
A Fiduciary's 10-Step Owner's Guide to Keeping More of What
You Built

RetainYourWealthBook.com
Scan to buy

The Honest Fee and Tax Review is offered by The WealthKare Investment Center (WealthKare.com, Inc.), an SEC-registered investment adviser under common ownership with
Elite Wealth Network, Inc., publisher of Retain Your Wealth. A copy of the book is provided at no charge to those who complete the review; no purchase, account or change is
required. Registration does not imply a certain level of skill or training. Education only, not individualized advice. See Important Disclosures inside.


